
UNITED STATES DISTRICT COURT 
SOUTHERN DISTRICT OF NEW YORK 

ALASKA ELECTRICAL PENSION FUND; 
GENESEE COUNTY EMPLOYEES' 
RETIREMENT SYSTEM; COUNTY OF 
MONTGOMERY, PENNSYLVANIA; 
COUNTY OF WASHINGTON, : 
PENNSYLVANIA; CITY OF NEWBRJT AIN, : 
CONNECTICUT; PENNSYLVANIA 
TURNPIKE COMMISSION; ERSTE 
ABWICKLUNGSANSTALT (EAA); and 
PORTIGON AG, on behalf of themselves and 
all others similarly situated, 

Plaintiffs, 

vs. 

BANK OF AMERICA CORPORATION, 
BARCLAYS BANK PLC; BNP PARIBAS • 
SA; CITIGROUP INC.; CREDIT SUISSE AG; : 
DEUTSCHE BANK AG; GOLDMAN, . 
SACHS & CO.; HSBC BANK PLC; ICAP 
PLC; J.P. MORGAN CHASE & CO.; . 
NOMURA HOLDINGS INC.; ROYAL BANK: 
OF SCOTLAND PLC; UBS AG; and WELLS : 
FARGO & CO., . 

Defendants . 
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DECLARATION OF ENNO BALZ ON 
BEHALF OF PLAINTIFF ERSTE 
ABWICKLUNGSANSTALT TN SUPPORT 
OF MOTION FOR FINAL APPROVAL AND 
REQUEST FOR REIMBURSEMENT OF 
EXPENSES AND SERVlCE AWARD 
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I, Enno Baiz, declare as follows: 

I. My name is Enno Baiz. J am the Managing Director of Erste Abwicklungsanstalt 

("EAA"). I submit this declaration in support of the settlement reached with defendants BNP 

Paribas, ICAP Capital Markets LLC, Morgan Stanley & Co. LLC, Nomura Securities 

International , lnc., and Wells Fargo Bank, N.A., and EAA 's request for reimbursement of expenses 

incurred in fulfilling its role as a named plaintiff and proposed class representative and request for 

a service award. I have personal knowledge of the matters referred to herein, and if caJled as a 

witness, could competently testify thereto. 

2 . EAA was established by the German Financial Markets Stabilization Agency as a 

structurally and financially independent public law entity. EAA is responsible for winding down 

certain risk positions from Portigon AG's €200 billion ($232 billion) portfolio. This portfolio 

comprises a diverse range of financial instruments, including many U.S. dollar-denominated 

derivatives that are subject to this case. 

3. As Managing Directot, I monitor and oversee litigation matters for BAA. As part 

of my responsibilities, I supervise outside litigation counsel on EANs behalf and report to EAA 's 

Board and its General Counsel. 

4. EAA agreed to serve as a plaintiff and class representative after determining that 

this case merited its representation and participation. By seeking to serve as a class representative, 

EAA sought to ensure that the harmed Class of investors in U.S. dollar-denominated ISDA-linked 

derivatives maximized its recovery. In seeking appointment as a class representative, EAA 

understood its responsibility to serve the best interests of the Class by patticipating in the 

supervision and effective prosecution of this action and actively undertook to do so at all times. 
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5. On February 7, 2017, EAA became a named plaintiff in the Second Amended 

Complaint. Thereafter, it was also named as a putative class representative. Prior to that time, 

EAA had closely monitored the status of the case. 

6. EAA believes the Class settlements, totaling more than $500 million, represent a 

fair, reasonable, and adequate recovery on behalf of the Class, and that approval of the new and 

additional proposed settlement is in the best interest of the Class. 

7. I understand that in cases such as this, the Court may make an award ofreasonable 

costs and expenses directly relating to the representation of the Class to any representative serving 

on behalf of the Class. As a consequence of the services performed by EAA in its ongoing efforts 

for the Class, EAA incurred time and expenses to ensure both its and the Class' interests have been 

properly and zealously advanced. 

8. EAA incurred unreimbursed out-of-pocket expenses in the amount of €91,999. I 8 

($110,399.02). These expenses consist of: (i) travel expenses of €23,600.62 ($28,320.74) incurred 

by EAA in connection with numerous meetings between me, EAA colleagues and Robbins Geller 

Rudman & Dowd LLP ("RGRD") attorneys to discuss the case; and (ii) expenses paid to a third 

party IT vendor of €68,398.56 ($82,078.27) to identify, recover, collect and produce the records 

and data requested by defendants. These unreimbursed expenses were reasonably and necessarily 

incurred in connection with EAA' s service to the Class as a class representative in the above action 

and are believed to be fair and reasonable. 

9. Additionally, I and two other EAA executives, Gregor Gmten, EAA's General 

Counsel, and Tobias Tillman, EAA's Head of Legal, spent more than 493 hoursin connection with 

this case, which is worth more than $105,000 at a reasonable hourly rate. I have spent 242 hours 

on this case at an hourly rate of €200 ($232). Mr. Garten has spent 138 hours on this case at an 

- 2 -
1468710_1 

Case 1:14-cv-07126-JMF-OTW   Document 706   Filed 09/28/18   Page 3 of 5



hourly rate of €250 ($291 ). Mr. Tillman has spent I I 3 hours on this case at an hourly rate of €200 

($232). The hourly rates are calculated based upon our annual salaries and other charges, 

converted to U.S. Dollars. The time we devoted to the representation of the Class was time that 

would have otherwise been spent focused on the daily activities of EAA. 

I 0. The work items we performed include: 

(a) reviewing significant pleadings and case filings, including the Second 

Amended Complaint, Plaintiffs' Opposition to Defendants' Motions to Dismiss the Second 

Amended Complaint, and Plaintiffs' Motion for Class Certification, and providing comments 

where appropriate; 

(b) evaluating plaintiffs' claims and defendants' defenses; 

(c) preparing, organizing and holding internal meetings and committees with 

EAA decision makers; 

(d) preparing, organizing and holding internal meetings and committees with 

employees and representatives of Portigon AG on various litigation issues; 

(e) regularly making EAA employees available to assist counsel in EAA's 

pursuit of the Class' claims; 

(t) overseeing and coordinating the collection and analysis of millions of pages 

of BAA trading and other electronic records, which included: 

(i) preparing, organizing and holding internal meetings and committees 

with internal and external TT services providers on data extraction; and 

(ii) preparing, organizing and holding internal meetings and committees 

with internal and external staffers on data protection and privacy rules in relation to discovery; 
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(g) preparing, organizing and holding conference calls, internal meetings and 

committees with RGRD, co-lead class counsel, on various litigation matters; and 

(h) providing significant input respecting litigation and settlement strategy. 

Our time was reasonably and necessarily incurred in connection with EAA 's service to the Class 

and is believed to be fair and reasonable. 

11. Many other EAA personnel also spent hundreds of hours assisting and supporting 

the litigation. However, their time is not included in this request 

I declare under penalty of perjury under the laws of the United States of America that the 

foregoing is true and correct. Executed this 2 Y day of September, 2018, at Dusseldorf, 

Germany. 

- 4 -
1468710_1 

Case 1:14-cv-07126-JMF-OTW   Document 706   Filed 09/28/18   Page 5 of 5



Case 1:14-cv-07126-JMF-OTW   Document 707   Filed 09/28/18   Page 1 of 4



Case 1:14-cv-07126-JMF-OTW   Document 707   Filed 09/28/18   Page 2 of 4



Case 1:14-cv-07126-JMF-OTW   Document 707   Filed 09/28/18   Page 3 of 4



Case 1:14-cv-07126-JMF-OTW   Document 707   Filed 09/28/18   Page 4 of 4



Case 1:14-cv-07126-JMF-OTW   Document 708   Filed 09/28/18   Page 1 of 4



Case 1:14-cv-07126-JMF-OTW   Document 708   Filed 09/28/18   Page 2 of 4



Case 1:14-cv-07126-JMF-OTW   Document 708   Filed 09/28/18   Page 3 of 4



Case 1:14-cv-07126-JMF-OTW   Document 708   Filed 09/28/18   Page 4 of 4



Case 1:14-cv-07126-JMF-OTW   Document 709   Filed 09/28/18   Page 1 of 6



Case 1:14-cv-07126-JMF-OTW   Document 709   Filed 09/28/18   Page 2 of 6



Case 1:14-cv-07126-JMF-OTW   Document 709   Filed 09/28/18   Page 3 of 6



Case 1:14-cv-07126-JMF-OTW   Document 709   Filed 09/28/18   Page 4 of 6



Case 1:14-cv-07126-JMF-OTW   Document 709   Filed 09/28/18   Page 5 of 6



Case 1:14-cv-07126-JMF-OTW   Document 709   Filed 09/28/18   Page 6 of 6



Case 1:14-cv-07126-JMF-OTW   Document 710   Filed 09/28/18   Page 1 of 8



Case 1:14-cv-07126-JMF-OTW   Document 710   Filed 09/28/18   Page 2 of 8



Case 1:14-cv-07126-JMF-OTW   Document 710   Filed 09/28/18   Page 3 of 8



Case 1:14-cv-07126-JMF-OTW   Document 710   Filed 09/28/18   Page 4 of 8



Case 1:14-cv-07126-JMF-OTW   Document 710   Filed 09/28/18   Page 5 of 8



Case 1:14-cv-07126-JMF-OTW   Document 710   Filed 09/28/18   Page 6 of 8



Case 1:14-cv-07126-JMF-OTW   Document 710   Filed 09/28/18   Page 7 of 8



Case 1:14-cv-07126-JMF-OTW   Document 710   Filed 09/28/18   Page 8 of 8



Case 1:14-cv-07126-JMF-OTW   Document 711   Filed 09/28/18   Page 1 of 4



Case 1:14-cv-07126-JMF-OTW   Document 711   Filed 09/28/18   Page 2 of 4



Case 1:14-cv-07126-JMF-OTW   Document 711   Filed 09/28/18   Page 3 of 4



Case 1:14-cv-07126-JMF-OTW   Document 711   Filed 09/28/18   Page 4 of 4



Case 1:14-cv-07126-JMF-OTW   Document 713   Filed 09/28/18   Page 1 of 4



Case 1:14-cv-07126-JMF-OTW   Document 713   Filed 09/28/18   Page 2 of 4



Case 1:14-cv-07126-JMF-OTW   Document 713   Filed 09/28/18   Page 3 of 4



Case 1:14-cv-07126-JMF-OTW   Document 713   Filed 09/28/18   Page 4 of 4



UNITED STATES DISTRICT COURT 
SOUTHERN DISTRICT OF NEW YORK 

x 
ALASKA ELECTRICAL PENSION FUND; 
GENESEE COUNTY EMPLOYEES' 

Lead Case No. l:14-cv-07126-JMF 

CLASS ACTION RETIREMENT SYSTEM; COUNTY OF 
MONTGOMERY, PENNSYLVANIA; 
COUNTY OF WASHINGTON, 
PENNSYLVANIA; CITY OF NEWBRITAIN, 
CONNECTICUT; PENNSYLVANIA 
TURNPIKE COMMISSION; ERSTE 
AB WICKLUNGS AN ST ALT (EAA); and 
PORTIGON AG, on behalf of themselves and 

DECLARATION OF GREGORY STOKES 
ON BEHALF OF ALASKA ELECTRICAL 
PENSION FUND IN SUPPORT OF 
MOTION FOR FINAL APPROVAL AND 
REQUEST FOR SERVICE AWARD 

all others similarly situated, 

Plaintiffs, 

vs. 

BANK OF AMERICA CORPORATION, 
BARCLAYS BANK PLC; BNP PARJBAS 
SA; CITIGROUP INC.; CREDIT SUISSE AG; 
DEUTSCHE BANK AG; GOLDMAN, 
SACHS & CO.; HSBC BANK PLC; ICAP 
PLC; J.P. MORGAN CHASE & CO.; 
NOMURA HOLDINGS INC.; ROYAL BANK 
OF SCOTLAND PLC; UBS AG; and WELLS 
FARGO & CO., 

Defendants. 

x 
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I, Gregory Stokes, declare as follows: 

1. I am the fund administrator for the Alaska Electrical Pension Fund ("Pension Fund"), 

one of the named plaintiffs and proposed class representatives in this litigation. Alaska Electrical 

Pension Fund is a pension fund with headquarters in Anchorage, Alaska. 

I submit this declaration in support of the proposed settlement reached with 2. 

defendants BNP Paribas, ICAP Capital Markets LLC, Morgan Stanley & Co. LLC, Nomura 

Securities International, Inc., and Wells Fargo Bank, N.A., and the Pension Fund's request for 

reimbursement of its expenses and approval of a service award in an amount of $50,000. I have 

personal knowledge of the matters referred to herein, and if called as a witness, could competently 

testify thereto. 

The Pension Fund manages approximately $2 billion in assets for approximately 

10,000 current and retired electrical construction workers. As fund administrator, I monitor 

litigation matters for the Pension Fund and as part of my responsibilities, supervise outside litigation 

counsel on its behalf and report to the Pension Fund's Board of Trustees and its General Counsel. 

The Pension Fund is selective in choosing the cases in which it seeks to participate as 4 

a named plaintiff and class representative and did so in the above-captioned action after determining 

that this case merited its participation. It took a significant amount of the Pension Fund's resources 

to prosecute this action and fulfill its obligations to the class. The Pension Fund is not a large 

organization with significant resources. Roughly 20 employees are responsible for overseeing the 

plan's nearly $2 billion in assets, and administering and managing the pension, retirement, health. 

and welfare benefits for its approximately 10,000 participants. Serving as a class representative in 

this matter was a serious and meaningful commitment, and one which the Pension Fund did not take 

lightly. 
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5. To fulfill its responsibilities as a named plaintiff, and on behalf of all class members. 

the Pension Fund performed its role as a named plaintiff in pursuit of a favorable resolution of this 

case. To that end, as the Fund's administrator, I: (a) engaged in periodic conferences with lead 

counsel; (b) participated in the litigation and provided input into the case; (c) was kept fully 

informed regarding case status; (d) reviewed pleadings and motions filed in this action; 

(e) participated in providing discovery to defendants, including preparing and sitting for a deposition 

in New York (which is more than a six-hour flight from Anchorage), and producing numerous 

records of the Pension Fund; (f) independently evaluated plaintiffs' claims and defendants' defenses; 

(g) periodically met with the Pension Fund's General Counsel to discuss the litigation; (h) provided 

significant input respecting litigation and settlement strategy; and (i) actively participated in and/or 

was kept advised of the settlement negotiations. 

6. Here, as a consequence of the services I performed on behalf of the Pension Fund in 

its capacity as named plaintiff, Pension Fund administrators and employees spent many hours in 

connection with this case. This time and these unreimbursed expenses were reasonably and 

necessarily incurred in connection with the Pension Fund's service to the class as a named plaintiff 

in the above action and are believed to be fair and reasonable. 

I declare under penalty of perjury under the laws of the United States of America that the 

T  ̂foregoing is true and correct. Executed this H O  day of September, 2018, at Anchorage, Alaska. 

REGORY STOKES 
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